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13.  RELATED PARTY TRANSACTIONS CONTINUED

(f ) Mr A R B Johnson, the Chairman and Member of MCP, in his personal capacity held 3.84% of 

the ordinary share capital of the Company as at 29 July 2009.

(g) Th e compensation payable to key management personnel amounts to £141,000 (2008: 

£125,000) which includes £63,000 (31 December 2008: £130,000) paid by the Company to the 

Directors and £78,000 (31 December 2008: £126,000) paid to key management personnel.

NOTES TO THE INTERIM FINANCIAL STATEMENTS CONTINUED
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES

In respect of the Interim Report and Financial Statements for the six months ended 30 June 

2009

We confi rm that to the best of our knowledge:

• Th e Interim Report and Financial Statements have been prepared in accordance with IAS 

34 Interim Financial Reporting issued by the International Accounting Standards Board as 

adopted by the European Union;

• Th e interim management report includes a true and fair review of the information required 

by:

a. DTR 4.2.7R of the Disclosure and Transparency Rules, being an indication of the important 

events that have occurred during the fi rst six months of the fi nancial year and their impact 

on the Interim Report and Financial Statements; and a description of the principal risks 

and uncertainties for the remaining six months of the year; and

b. DTR 4.2.8R of the Disclosure and Transparency Rules, being related party transactions 

that have taken place in the fi rst six months of the current fi nancial year and that have 

materially aff ected the fi nancial position or performance of the entity during that period; 

and any changes in the related party transactions described in the last Report and Financial 

Statements that could do so.

For and on behalf of the Board

Mike Wooderson

Chairman

29 July 2009
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INDEPENDENT REVIEW REPORT TO

MITHRAS INVESTMENT TRUST PLC1

INTRODUCTION

We have been engaged by the Company to review the condensed set of Financial Statements 

in the Interim Report and Financial Statements for the six months ended 30 June 2009, which 

comprises the Consolidated Income Statement, Consolidated Balance Sheet, Consolidated 

Statement of Changes in Equity, Consolidated Cash Flow Statement and related notes. We 

have read the other information contained in the Interim Report and Financial Statements and 

considered whether it contains any apparent misstatements or material inconsistencies with the 

information in the condensed set of Financial Statements.

DIRECTORS’ RESPONSIBILITIES

Th e Interim Report and Financial Statements is the responsibility of, and has been approved 

by, the Directors. Th e Directors are responsible for preparing the Interim Report and Financial 

Statements in accordance with the Disclosure and Transparency Rules of the United Kingdom’s 

Financial Services Authority.

As disclosed in note 2, the Interim Report and Financial Statements of the Group are prepared 

in accordance with IFRSs as adopted by the European Union. Th e condensed set of Financial 

Statements included in this Interim Report and Financial Statements has been prepared in 

accordance with IAS 34, “Interim Financial Reporting”, as adopted by the European Union.

OUR RESPONSIBILITY

Our responsibility is to express to the Company a conclusion on the condensed set of Financial 

Statements in the Interim Report and Financial Statements based on our review. Th is Report, 

including the conclusion, has been prepared for and only for the Company for the purpose of the 

Disclosure and Transparency Rules of the Financial Services Authority and for no other purpose. 

We do not, in producing this report, accept or assume responsibility for any other purpose or 

to any other person to whom this report is shown or into whose hands it may come save where 

expressly agreed by our prior consent in writing.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review Engagements 

(UK and Ireland) 2410, ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’ issued by the Auditing Practices Board for use in the United Kingdom. 

A review of interim fi nancial information consists of making enquiries, primarily of persons 

responsible for fi nancial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

International Standards on Auditing (UK and Ireland) and consequently does not enable us to 

obtain assurance that we would become aware of all signifi cant matters that might be identifi ed 

in an audit. Accordingly, we do not express an audit opinion.
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INDEPENDENT REVIEW REPORT CONTINUED

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that the 

condensed set of Financial Statements in the Interim Report and Financial Statements for the 

six months ended 30 June 2009 is not prepared, in all material respects, in accordance with 

International Accounting Standard 34 as adopted by the European Union and the Disclosure 

and Transparency Rules of the United Kingdom’s Financial Services Authority.

PricewaterhouseCoopers LLP

Chartered Accountants

London

29 July 2009

1 Th e Financial Statements are published on www.mithrascapital.com, which is a website maintained by the Company’s 

Investment Manager, MCP. Th e maintenance and integrity of the website maintained by MCP or any of its subsidiaries 

is, so far as it relates to the Company, the responsibility of MCP. Th e work carried out by the Auditors does not involve 

consideration of the maintenance and integrity of this website or any other website upon which the Financial Statements 

may be published and accordingly, the auditors accept no responsibility for any changes that may occur to the Financial 

Statements following presentation on a website. Visitors to any website containing the Financial Statements need to be 

aware that legislation in the United Kingdom governing the preparation and dissemination of the Financial Statements 

may diff er from legislation in their jurisdiction.
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MONITORING YOUR HOLDING

Shareholders wishing to monitor their shareholdings are able to do so via the internet, using 

Equiniti Registrar’s Shareview Service.

Th e Shareview Service gives you:

• direct access to data held for you on the share register including recent share movements and 

dividend details; and

• the ability to change your address or dividend payment instructions online.

It is easy to sign up for the Shareview Service – you just need the ‘shareholder reference’ number 

printed on your dividend stationery. When you log on to the Shareview Service for the fi rst time 

you will be sent a User ID and PIN.

Th e Shareview Service is:

• Easy to use.

 You just need your User ID and PIN to log on. Information about your shareholding is 

displayed clearly and conveniently and is updated regularly. Registration takes only a few 

minutes.

• Secure.

 Data transferred to your browser is encrypted and other internet users cannot gain access to 

your portfolio without your User ID and PIN.

• Free.

 As long as you have a PC and access to the Internet, this service is free.

For more details on the Shareview Service and practical help on transferring shares or updating 

your details, visit www.shareview.co.uk.
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FINANCIAL CALENDAR

ANNOUNCEMENT OF FINAL RESULTS FOR THE YEAR ENDED 31 DECEMBER 2008

• 13 March 2009

ANNOUNCEMENT OF INTERIM RESULTS FOR THE SIX MONTHS ENDED 30 JUNE 2009

• July 2009

PAYMENT OF DIVIDENDS ON ORDINARY SHARES

Declared 2008:

• Final dividend of 2.00 pence  Paid on 28 May 2008 to shareholders on 

register of members on 11 April 2008.

• Special dividend of 2.00 pence  Paid on 31 October 2008 to shareholders 

on the register of members on 26 September 

2008.

Declared 2009:

• Final dividend of 2.00 pence  Paid on 18 May 2009 to shareholders on the 

register of members on 27 March 2009.

• Special dividend of 3.00 pence  Payable on 30 October 2009 to shareholders 

on register of members on 25 September 

2009.

SHAREHOLDER HELPLINE

0871 384 2498

Calls to this number are charged at 8 pence per minute from a BT landline. Other telephone 

providers costs may vary.
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DIRECTORS AND ADVISORS

DIRECTORS

Mike Wooderson (Chairman)

Fabian French

William Maltby

David Shearer (Audit Committee Chairman)

INVESTMENT MANAGER

Mithras Capital Partners LLP 

53 Chandos Place

Covent Garden

London WC2N 4HS 

Authorised and regulated by the Financial
Services Authority

COMPANY SECRETARY AND 
REGISTERED OFFICE

BNP Paribas Secretarial Services Limited

55 Moorgate

London EC2R 6PA

Tel: 020 7410 5971

Fax: 020 7477 5849

Email: secretarialservice@uk.bnpparibas.com

REGISTRARS

Equiniti

Aspect House

Spencer Road

Lancing

West Sussex BN99 6DA

Tel: 0871 384 2498

www.shareview.co.uk

INDEPENDENT AUDITORS

PricewaterhouseCoopers LLP

Hay’s Galleria

1 Hay’s Lane

London SE1 2RD

FINANCIAL ADVISERS AND STOCKBROKER

JPMorgan Cazenove Limited

20 Moorgate

London EC2R 6DA

BANKERS

Royal Bank of Scotland plc

Corporate Banking Offi  ce

PO Box 39952

21/2 Devonshire Square

London EC2M 4XJ

Bank of Scotland

Th e Mound

Edinburgh EH1 1YZ

CUSTODIANS

HSBC Bank plc

Global Investor Services

8 Canada Square

Canary Wharf

London E14 5HQ

SOLICITORS

Macfarlanes LLP

10 Norwich Street

London EC4A 1BD

ADMINISTRATOR

Capita Sinclair Henderson Limited

Trading as Capita Financial Group – 

   Specialist Fund Services

Beaufort House

51 New North Road

Exeter EX4 4EP






